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directors deserve your confidence they are surely capable of
performing that duty, and if they do not deserve it you ought
not to continue them in their present office. With regard to
the supposed lock-up of our capital, I must observe that, with
^14,0001,000 on our hands, we must necessarily invest it in a
variety of securities ; but there is no ground for imagining that
our money is locked up and is not available for the purpose
of making commercial advances. We advanced in the space
of three months the sum of ^45,000,000; and what more than
that do you want ? It has been recommended that we should
take charge of securities j but we have found it necessary to
refuse all securities except those of our customers, and I
believe the custody of securities is becoming a growing evil.
With regard to railway debentures, I do not believe we have
one of a doubtful character. We have no debentures except
those of first-class railway companies and companies which
we know are acting within their Parliamentary limits. Having
alluded to those subjects, I will now put the motion for the
declaration of the dividend.

The motion was accordingly put and unanimously
adopted.

The chairman then announced that that resolution should
be confirmed by ballot on Tuesday next, inasmuch as the Bank
could not, under the provisions of its Act of Parliament,
declare otherwise than in that form a dividend higher than
that which it had distributed during the preceding half-year.

The three resolutions proposed by Mr. Moxon were then
read; but they were not put to the meeting, inasmuch as they
found no seconders.

Mr. Alderman Salomons said that their Governor had
observed that he thought the payment of interest on deposits
was objectionable; and every one must see that such a
practice ought not "to Ije adopted by the Bank of England.
But he took it for granted that the Governor did not mean
that his statement should apply to joint stock banks which